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Independent Auditor’s Report 

Report on the financial statements included in the annual report 

In our opinion, the financial statements give a true and fair view of the financial position of Algemeen 

Pensioenfonds Sint Maarten (the “fund”) as at 31 December 2023, and its financial performance and 

cash flows for the year then ended in accordance with IFRS Accounting Standards as issued by the 

International Accounting Standards Board. 

 

What we have audited 

We have audited the financial statements 2023 of Algemeen Pensioenfonds Sint Maarten, based 

in Sint Maarten. 

The entity’s financial statements comprise: 

1. the statement of financial position for the year ended 31 December 2023; 

2. the statement of comprehensive result for the year ended 31 December 2023; 

3. the statement of changes in equity for the year then ended; 

4. the statement of cash flows for the year then ended; and 

5. the notes to the financial statements, which include a summary of significant accounting 

policies.  

The financial reporting framework that has been applied in the preparation of the financial statements is 

IFRS Accounting Standards as issued by the International Accounting Standards Board and the relevant 

provisions of Book 2 of the Civil Code applicable for St. Maarten. 

 

Basis for our opinion 

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our 
responsibilities under those standards are further described in the Auditor's responsibilities for the audit 
of the financial statements section of our report. 
 
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our opinion. 
 

Independence 

We are independent of the fund in accordance with the International Ethics Standards Board for 
Accountants' Code of Ethics for Professional Accountants (IESBA Code). Furthermore we have 
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complied with the ‘Verordening gedrags- en beroepsregels accountants’ (VGBA – Code of Ethics for 
Professional Accountants, a regulation with respect to rules of professional conduct). 
 

Report on the other information included in the annual report 

In addition to the financial statements and our auditor’s report thereon, the annual report contains other 
information that consists of the APS Board Report. 
 
Based on the procedures performed as set out below, we conclude that the other information is 
consistent with the financial statements and does not contain material misstatements. 
 
We have read the other information. Based on our knowledge and understanding obtained in our audit of 
the financial statements or otherwise, we have considered whether the other information contains 
material misstatements. 
 
By performing our procedures, we comply with the requirements of International Standards on Auditing 
720. The scope of such procedures was substantially less than the scope of those performed in our 
audit of the financial statements. 
 
Management is responsible for the preparation of the other information. 

 

Responsibilities for the financial statements and the audit 

Responsibilities of Management and the Board for the financial statements 

Management is responsible for the preparation and fair presentation of these financial statements in 

accordance with accordance with Book 2 of the Civil Code applicable for St. Maarten and IFRS 

Accounting Standards as issued by the International Accounting Standards Board. Furthermore, 

management is responsible for such internal control as management determines necessary to enable 

the preparation of financial statements that are free from material misstatement, whether due to fraud or 

error. 

 

As part of the preparation of the financial statements, management is responsible for assessing the 

fund’s ability to continue as a going concern. Based on the financial reporting frameworks mentioned, 

management should prepare the financial statements using the going-concern basis of accounting 

unless management either intends to liquidate the fund or to cease operations or has no realistic 

alternative but to do so. Management should disclose events and circumstances that may cast 

significant doubt on the fund’s ability to continue as a going concern in the financial statements. 

 

The Board is responsible for overseeing the fund’s financial reporting process. 

Our responsibilities for the audit of the financial statements 

Our responsibility is to plan and perform an audit engagement in a manner that allows us to obtain 

sufficient and appropriate audit evidence to provide a basis for our opinion.  

 

Our audit opinion aims to provide reasonable assurance about whether the financial statements are free 

from material misstatement. Reasonable assurance is a high but not absolute level of assurance which 

makes it possible that we may not detect all misstatements.  

 

Misstatements may arise due to fraud or error. They are considered to be material if, individually or in 

the aggregate, they could reasonably be expected to influence the economic decisions of users taken on 

the basis of the financial statements. Materiality affects the nature, timing and extent of our audit 

procedures and the evaluation of the effect of identified misstatements on our opinion. 
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We have exercised professional judgement and have maintained professional skepticism throughout the 

audit in accordance with International Standards on Auditing (ISAs), ethical requirements and 

independence requirements. Our objectives are to obtain reasonable assurance about whether the 

financial statements as a whole are free from material misstatement, whether due to fraud or error. Our 

audit consisted, among other things of the following: 

 

− Identify and assess the risks of material misstatement of the financial statements, whether due 

to fraud or error, design and perform audit procedures responsive to those risks, and obtain 

audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of 

not detecting a material misstatement resulting from fraud is higher than for one resulting from 

error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 

override of internal control; 

 

− Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances, but not for the purpose of expressing an 

opinion on the effectiveness of the entity’s internal control; 

 

− Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by management; 

 

− Conclude on the appropriateness of management's use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists 

related to events or conditions that may cast significant doubt on the entity’s ability to continue 

as a going concern. If we conclude that a material uncertainty exists, we are required to draw 

attention in our auditor's report to the related disclosures in the financial statements or, if such 

disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 

evidence obtained up to the date of our auditor's report. However, future events or conditions 

may cause the entity to cease to continue as a going concern; 

 

− Evaluate the overall presentation, structure and content of the financial statements, including 

the disclosures, and evaluate whether the financial statements represent the underlying 

transactions and events in a manner that achieves fair presentation. 

 

We communicate with the Board regarding, among other matters, the planned scope and timing of the 

audit and significant audit findings, including any significant deficiencies in internal control that we 

identify during our audit. 

 

 

St. Maarten, 21 June, 2024 
Grant Thornton St. Maarten 
 

 

Herbert Beldman AA RA CIA 
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Actuariële verklaring 
Opdracht 
Door het Algemeen Pensioenfonds Sint Maarten is aan Towers Watson Netherlands 
B.V. de opdracht verleend tot het afgeven van een actuariële verklaring als bedoeld 
in de Pensioenwet over het boekjaar 2023. 

Onafhankelijkheid 
Als waarmerkend actuaris ben ik onafhankelijk van Algemeen Pensioenfonds Sint 
Maarten. Ik verricht geen andere werkzaamheden voor het pensioenfonds. 

Gegevens 
De gegevens waarop mijn onderzoek is gebaseerd, zijn verstrekt door en tot stand 
gekomen onder de verantwoordelijkheid van het bestuur van het pensioenfonds. 
 
Voor de toetsing van de technische voorzieningen en voor de beoordeling van de 
vermogenspositie heb ik mij gebaseerd op de financiële gegevens die ten grondslag 
liggen aan de jaarrekening. 

Afstemming accountant 
Ik heb voorts gebruik gemaakt van de door de accountant in het kader van de 
jaarrekeningcontrole onderzochte basisgegevens. De accountant van het 
pensioenfonds heeft mij geïnformeerd over zijn bevindingen ten aanzien van de 
betrouwbaarheid (materiële juistheid en volledigheid) van de basisgegevens en de 
overige uitgangspunten die voor mijn beoordeling van belang zijn. 

Werkzaamheden 
Als onderdeel van de werkzaamheden voor de opdracht heb ik onder meer 
onderzocht of:  

 De voorziening pensioenverplichtingen toereikend is vastgesteld; 

 De ontvangen premie toereikend is. 

Voorts heb ik mij een oordeel gevormd over de vermogenspositie van het 
pensioenfonds. Daarbij heb ik mij gebaseerd op de tot en met balansdatum 
aangegane verplichtingen en de op dat moment aanwezige middelen en is mede 
het financieel beleid van het pensioenfonds in aanmerking genomen. 

Mijn onderzoek heb ik zodanig uitgevoerd, dat een redelijke mate van zekerheid 
wordt verkregen dat de resultaten geen onjuistheden van materieel belang bevatten. 

De beschreven werkzaamheden en de uitvoering daarvan zijn in overeenstemming 
met de binnen het Koninklijk Actuarieel Genootschap geldende normen en 
gebruiken en vormen naar mijn mening een deugdelijke grondslag voor mijn 
oordeel. 

Oordeel 
De voorziening pensioenverplichtingen is, overeenkomstig de beschreven 
berekeningsregels en uitgangspunten, als geheel bezien, toereikend vastgesteld.  

De ontvangen premie is voldoende om de toegekende aanspraken in 2023 te 
financieren. De ontvangen premie is tevens voldoende als rekening wordt gehouden 
met de solvabiliteitsopslag van 5%. 

Mijn oordeel over de vermogenspositie van APS is gebaseerd op de tot en met 
balansdatum aangegane verplichtingen en de op dat moment aanwezige middelen.  

Wij hebben geconstateerd dat het eigen vermogen van het pensioenfonds positief 
is. Er is sprake van dekking door waarden. 

De vermogenspositie is naar mijn mening voldoende, omdat de dekkingsgraad 
hoger is dan 105%. 

Amstelveen, 19 juni 2024 

drs. R.T. Schilder AAG  
Verbonden aan Towers Watson Netherlands B.V.  






